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Rlce Straw

FOR S ALE

Pressed and Baled

Club Stables

Limited
Tel, 1109,

JUST RECEIVED A FULL
LINE OF

4 Biiibd and
| Hongkong Furniture

me Furniture Co.,

Alexander Young Bidg.
to 1059 Bigshop St

_M’t Migs This Chance.
BROWN BICYCLES ONLY $30

JONOLULU CYCLERY CO.
180 Soulh King St.

hat more appreciated thaa a
utiful bouguet to a friend on
birthday?

8. E. M. TAYLOR, Florist
1" Btreet, Opp. Young Cale

all
poed and
R ot
all for
4. C.

F BOX STATIONERY
{, - from 25¢ wp.

. ARLEIGH'S

“on Hotel St.

Operations
with the

WOOD-WGRK!I

{ ened business men

'MADAM ZEAVE
Young Hotel

ICE COLD DRINKS AND
ICE CREAM, TRY THE

n Yrug Co.,

M Cld ltthli Streets

&n Water

" | Keep Some in the lce Box

‘ DNSOLIDATED SODA WA.
© WATER WORKS CO, LTD.
- Phone 2171.

NEW SHIPMENT OF

SHOES

Just Arrived

NEW YORK SHOE CO,
Nusanu St., nr. Hotel

vmr THE NEW STORE OF

REGAL SHOES

)R, FORT AND HOTEL STS.

AR PRICES
ning Co. Ltd.

Hotel St.
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“Gentlemen of the Congress: Iln my
rreport 'On the State of the lnion.
!which | had the privilege of 1eading
to you on the 2d of December last, 1
vehntured to reserve for discussion at
a later date the subject of additional
legislation regarding the very diffi-
‘cult and intricate matter of trusts and
mownopolies

“The time now seems opportune
turn to that great question—nat only
becguse the currency legislation,
jwhich absorbed your attention and the
|nttention of the country in December,
"is now dispored of. but also hecause
opinion seems to be cleariug about us
with singular rapidity in this cther
'great field of a-tion. _

“In ibe matter of the currency it
cleared suddenly and very happily af-
ter the much-debated act was passed;
‘in respect of the monopolies which
'-hm*e multiplied about us and in re-
gard to the various means by which
they have been organized and main-
‘tained, it seems to be coming to a
‘clear and all but universal agreement
in anticipation of our action, as lf by
way of preparation, making the “way
easier to see and easler to set out on
with confidence and without confu-
gion of counsel.

LEGISLATIVE ATMOSPHERE

® CLEAR.

“Legislation has its atmosphere, like
everything else, and the atmosphere of
accommodation and mutual under-
standing which we mow breathe with
'so much refreshment is a matter of
!sincere congratulation. It ought to
Imake our task very much less diffi-
|cult and embarrassing than it would
have been bad we been obliged Lo
continue to act amidst the atmosphere
lof suspicion and antagomism which
has 80 long made it impossible to ap-
proach such questions with dispas-

slonnte fairness.
“Constructive lggislation, when suc-

cessful, is always the embodiment of
convincing experience and cof mature
public opinion which finally springs
'out of that experience. Legislation is
a business of interpretation, not of
origination, and it is now plain what
the. opinion is to which we must give
effect in this matter. It is not recent
or hasty opinion. It springs out of
the experience of a whole generation.
it has clarified itself by long contest,
and those who for a long time battled
with it and sought to change it are
now frankly and honorably ylelding
to it and seeking to conform their
action to It.
WAYS OF BUSINESS MEN.

“The great business men who or-
ganized and financed monopoly and
those who administered it in actual
every day transactions have year
after year until now -either denied its
existence or justified it as necessary
for the effective malntenance and de-
velopment of the vast business pro-
:m of the country in which mod-
ern circumstances of trade and manu-
facture and finance; but all the while
opinion has made head against them.

“The average businesg man is con-
vinced that the ways of liberty are
also the ways of peace and the ways
of success as well, and at last the
masters of business on the great scale
have begun to yield their preference
|and purpose, perhaps their judgment
also, in honorable surrender.

HAND EXTENDED TO COMMERCE.

“What we are purposing to do,
thereéfore, is, happily, not to hamper
or interfere with business as enlight-
prefer to do it
or in any sense to put it under the
ban. The antagonism between busi-
ness and government is over. We dre
now abount to give expression to the
best business judgment of America, to
what we know to be the business con-
science and heart of the law. The
government and business men are
ready to meet each other half way in
a common effort to square business
methods with both public opinion and
the Jaw.

“The best informed men of the bus-
iness world condemn the methods and
processes and consequences of mo-
nopoly as we condemn them, and the
instinctive Juuzmem of the ~ vast ma-
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When serious contest ends,
men unite in opinion and purpose,
thcese who are to change their ways
of business joining with those who
ask for the change, it is possible to
effect it in a way in which prudent
and thoughtful and patriotic men
would “wish to see it bhrought about,
with as few, as slight, as easy and
simple business readjustments as pos-
sible in the circumstances, nothing es-
sential disturbed. nothing torn up by
the roots, no parts rent asunder which
can be left in wholesome combination.

“Fortunately, no measures of sweep-
ing or novel change are necessary.
It will be understood that our object
is not to unsettle bhusiness or any-
where seriously to break its establish-
ed courses athwart. On the contrary,
we desire the lawg we are now about
to pass to be the bulwarks and safe-
guards of industry against the forces
that have disturbed it. What we have
to do can be done in a new spirit. in
theughtful moderation. without revo-
lution of any untoward kind.

PRIVATE “TRUSTS" MINUS
DEFENSE.

“We are all agreed that ‘private
monopoly is indefensible and intoler-
able, and our program is founded on
that conviction. It will be a com-
parative but not a radical or unac-
ceptable program and these are ils
items, the changes which opinion de-
liberately sanctions and for which
business awaits:

“It awalts with acquiescence, in the
first place, for laws which will efl-
fectually prohibit and prevent such
‘nterlceking of the personnel of the
directorates of the great corporations
—banks and railroads, industrial,
commercial and public service bodies
—as in effect result in making those
+*who borrow and those who lend prac-
tically one and the same, those who
gell and those who buy but the same
persons trading with one anotheér un-
der different names and in different
combinations, and those who affect to
compete .in fact partners and mas-
ters of some whole field of business.
Sufficient time should be allowed, of
course, in which to effect these
changes of organizations, without in-
convenience or confusion.

HOW TO CURE EVIL.

“Such a prohibition will work much
more than a mere negatiwe good b¥
correcting the serious evils which
have arisen because, for example, the
men who have been the directing
gpirits .of the great Investment banks
have usurped the placde which be-
‘ongs to independent '‘ndustrial man-
agement working in its own behalf.

“1t will bring new men. new ener-
gies, a new sgpirit of, initiative, new
blood, into the management of our
great business enterprises. It will
cpen the field of industrial develop-
ment and origination to scores of men
who have been obliged to serve when
their abilities entitled them Lo direct.
It will immensely hearten the ¥Ycun<
wen coming on and will greatly enrich
the business activities cf the whaole
country.

HARM FROM RAILROAD JUGGLERY

“In the second place, business men
&+ well as those who direct public
affairs. now recognize, and recognize
with painful clearness, the great harm
and injustice which has been done to
many, if not all, of the zreat railroad
gevstems of the country by the way in
which thev have financed and the'r
own distinetive interests subordinated
10 the interests cf the men who
financed them and of other business
enterprises which those men wished
lo promote.

“The country is ready.
accept, and accept with relief
as approval. a law
¢n the Interstate Commerce Comm's-
sion the power to sujerin‘end ant

therefore, to
as well

regulate the financial operationg by
which the railrcads are hencefnrth to
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NO TIME FOR DELAY.

We ean not postpone action in this

when | -natter without leaving the railroads

exposed to many serious handicaps
and the prosperity of the

the prosperity of the
are inseparably connected.
l'pon  this question those who are
chiefly responsible for the actual man-
agemeat and operation of the raiiroads
have spoken very plaimly and ver)
earnestly, with a purpose we vught to
quick to accept. Ir will one
step, and a very imporlant one, towara
the necessary separation of the busi-
ness of producticon from the husiness
of transportation,

NEEDS OF ANTI-TRUST LAW.

“In the business of the
awaits also, has long awaited and has
guffered because it could not obtain,
further and nicre explicit legislative
definition of the policy and meaning of
the existing anti-trust law Nothing
hampers business like uncertainty.
Nething daunts nor discourages it like
the necessity to take chances, to run
the risk of falling under the condemna-
tion cf the law before it can make
sure just what the law is.

“Surely we are sufficiently familiar
with the actual processes and meth-
ods of monopoly and of the many
burtful restraints of trade to make
definition pcssible, at any rate up to
the limits of what experience has dis-
clocsed. These practices, being now
abundantly disclosed. can be explicit-
Iv and item bv item forbidden by stat-
ute in such terms as will practically |
eliminate uncerlainty, the law itselt
and the penalty being made Pqualh:
plain,

INTERSTATE TRADE BODY.

“And the business men of the coun-
try desire something more than that
the .menace of legal process in the'
matters be made explicit and intelli-'
gible. They desire” the advice, tirvﬁ'.'i
definjte guidance and information
wbich can be supplied by an admin-
istrative body, an interstate trade conl»
mission.

“The opinion of the country would
instantly approve of such a commis-
gion. It would not wish to see it em-
powered to make terms with monop-
oly or in any sort to assume control
of business, as if theg government,
made itself responsiblés It demands
such a commission only as:an indis-
pensable instrument of ‘information |
and nublicity, as a clearing house for |
the facts by which both the public
mind and the managers of great busi-
negs undertakings should be guided,
and as an instrumentality for doing
justice to business where the nrocess
es of the courts are the natural forces

be Ly

of correction outside the courts are|

inadequate to adjust the remedy to
the wrong in a way that will meet all
the equities and circumstances of thel
case.
WHERE PROBING ENDS.

“Producing industries, for example,
which have passed the point un to
which combination may be consistent

with the public interest and the free- 18 woman can't attend

dom of trade, can not alwavs be dis-
sected into their component units as
readily as raiircad companies or simi-
lar organizations can be. Their dis-
soluticn by ordinary legal process may
cften times involve financial conse-
nuences likely to overwhelm the se-
curity market and bring on its break-
down and confusion. There ought (n
be an administrative commission en
pable of directing and shaping such
corrective precesses, not only in aid
f the courts, but also by independent
suzgestion, if necessary
FAIR PLAY TO BUSINESS MEN.
“Inasmuch as our object and the
spirit of our action in these matters
business half way in its
irocesses of self.correction, and dis-
turb itg legitimate course as little as'
pn*-‘-ihlt.‘. we ought to see to it, and
llu judgment of practical and saga-'
cious men of affairs everywhera
would applaud us if we did see to it,
that penalties and punislinents
should fall, not on business itself, to|
its confusion and interruption, but un.l
individuals who use the instru-|
mentalities of business to do things'
public policy and sound busl-|
condemn. |
act of business
command or on the
arcertainable person or
cf persuns. These shiould be
dividua.ly responsible and the punish-
ment sheuld fall on them. not on the |
busines: organization of which they |
made illegal use
SHEARS FOR CORPORATE CLOAK.
It sheould be one of the main
our legislation to .J-.\.?-f sueh |
persons of their corporate cloak and !
with them as with those who do
represent their corporations, bt
merely by deliberate break
the jaw. The business men the ;
try through would. T am sure, applaud
s If we were to take effectual !
that the officers and directors|
of great business bodies were prevent-.
et from bringimng them and the busi-
the country into disrepu'v and’
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[ groups of individuals?
| vate owners of capital stock be suf-

country
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the

agreed, 1 take it, that holding com-
panies should be prohibited, but what
of the vontrolling private ownership
of individuals or actually co-operative
Shall the pri-

fered to be themselves in effect hold-
ing companies? We don't wish, |1 sup-
pose, to forbid the purchase of stocks
by anv person who pleases (o buy
them in such quantities as he can af-
ford, or in any way arbitrarily to
lintit the sale of stocks to bona fide
purchasers. Shall we require the own-
ers of stock, when their voting power
in several companies which ought to
be independent of one another would
constitute actual control, to make
election in which of them they will
exercise their right to vote? This
. question 1 venture for your consider-
‘ation.

INJUSTICE WORKED ON PUBLIC.

“There is another matter in which
imperative consideration of justice
and fair play suggest thoughtful rem-
edial action. Not only do many of
the combinations affected or sought
to be affected in the industrial world
work an injustice on the public in
general; they also directiy and seri-
ously injure the individuals who are
put out of business in one unfair way
or another by the many dislodging
and exterminating forces of combina-
tion.

“I hope that we shall agree in giv-
ing private individua's who claim to
have been injured by these processes
the right to found their suits for re-
aress on the facts and judgments prov-
¢d and entered in suite by the gov-
ernment where the government has
on its own initiative sued the combina-
tions complained of and won its suits
and that the statute of limitations
shall be suffered to run against such
litigants only from the Gate of the
conclusion of the government’s action,

TIME TO REMEDY LAWS.
“It is uot fair that the private liti-

| gant should be obliged to set up and

establish again the facts which the
 &overnment has proved. He can not
offord., he has not the power, to make
vse of such processes of inquiry as,
the government has command of.
Thus shall individual justice be done
while the processes of business are,
rectified and squared with the gen-

{eral conscience. !

“l have laid the case before you, no
doubt as it lies in your own mind,
as it lies in the thought of the coun-
iry. What must every candid man
say of the suggestions 1 have laid be-
fore you. of the plain obllgat ons of
which I have reminded you?
these are not things for which thel
coantry is pot prepared? No; but,
that they are old things. now famil
ijar. and must, cf. course, be under
taken if we are to squarc our laws
with the tihought and desire of the
country. Until these things are
done. conscientious business men
the country over will be unsatisfied.

“They are in these things our
mentors and colleagues. We are now
about to write the additional articles
of our corstitution of peace, the
peace (har !q honor and freedom and
prosperity.’
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A head with an ache has room for
little else. A man can't ao business,
to her work
when the head is aplitting with pain.
Stearns’ H~adache Cure is a certain
and speedy cure for headaches of all
sorts. It pleases all who use it. In-
gist on “Stearns’.”—adverticement

’ . ear —

A Capitol Echo.
My ianteliect is out of joint,

D-bates perplex my weary lot;

I scarcely understand one point

Ere more arise which | do not.
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See H‘hlt'h dnin: at 112 Queen St

That!

“The Home
Hart Schafther
& Marx

Clot
g llothes g

If you could step intoan in-

surarce office and for $3 or
$10 a year get 2 policy that insured
you against all uncertainty about the
clothes you buy, you'd pay the tee, if
there were no other way to get such
protection,

But you getit when you find Hart
Schaffner & Marx in a garment; and
it doesn’t cost you a cent extra.
These $25 suits and uvercoats are
particular examples of that sort of
clothes; these makers are the insur.
ance company for you; yon take no
risk when you buy them,

Others-at $18 to $4q

“That Whiter Skin of
Hers than Snow™

is the way the lovelorn poet sang long ago, but the m.'-
man, if she wouvid have a beautiful skin and matchiess com-
plexion, knows that is is a matter of care and th: use of

It is the only massage cream that has stood the rigit tests
of famous beauty doctors; it is ocne of the very select few
that does things.

Benson, Sunmith & Co.)

Fort and Hotel Streets.

Light and Heavy Wagons and Drays; Auto Trucks. Our oquipmdm is equal
to any demand.

HONOLULU CONSTRUCTION & num Co.

Robinson Bidg., Queen St.

Prompt in everything.

Phone 2289

o

racommended by
many prominent
priests and cler~
gymen for brome
chitis, asthma,
coughs and throat
affections.

Brown’s
Bronchial
Troches,

m

For Rent—House at corner of Wilder Avenue and Kewalo Street,
Three bedrooms, servants’ quarters,, garage, sfc. Possession
January 1st.

' BISHOP TRUST COMPANY, LIMITED,
924 Bethel St

You will find Mr. A. M. Morganthaler an interesting
man to meet---either by appointment at your home or at
the Wallpaper Room at Lewers & Cooke. Ltd., 177 King St.

Until February 6th, Mr. Morganthaler will be at your
service with the finest line of Wallpapers ever brought
into this Territory---the Birge line.

By making an appointment you will have the chance
to select a pattern which will not only please you but
will become an exclusive design in Honolulu---seen only
in your residence.

Phone 1261




